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P R 232120Z JUN 78 
FM SECSTATE WASHDC 
TO AMEMBASSY TOKYO PRIORITY 
INFO AMEMBASSY SEOUL 

UNCLAS STATE 160637 

E.O. 11652: N/A 
TAGS: EFIN, JA, KS 

SUBJECT: KECO'S SEOHAE THERMAL POWER PROJECT - EXIMBANK 
PRELIMINARY COMMITMENT NO. 78-0-4156 

REFERENCE: SEOUL 5278 

1 . IN BIDDING ON KOREA ELECTRIC COMPANY'S SEOHAE THERMAL 
POWER PROJECT JAPANESE FIRMS OF HITACHI (STEAM GENERATORS 
AND TURBINE GENERATORS) AND FUJI DENKI (TURBINE GENERA- 
TORS) ARE SAID TO BE OFFERING 7.75 PERCENT TEN YEAR LOANS 
UNCLASSIFIED 
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DENOMINATED IN U.S. DOLLARS. 

2. EXIMBANK WOULD LIKE TO KNOW, AS SOON AS POSSIBLE, 

THE DETAILS OF HOW THE FOREIGN EXCHANGE RISK IS BORNE 
IN THE JAPANESE FINANCIAL SYSTEM? VANCE 
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